The CARES Act:;

A discussion about Stimulus checks
and WVABLE accounts
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Coronavirus Aid, Relief, and Economic Security (CARES)

The following criteria are a general guide to broadly describe who may
receive a stimulus check

m U.S. citizens or permanent residents who filed federal income taxes for 2018 o
2019, if you meet the income thresholds

® Recipients of Social Security retiremeBtipplementalsSecuritynincome
(SS) ) SocialeSecurity Disability:tncomer(Ssrvivor benefits

®m Recipients of Railroad Retirement benefits



CARES AcESI and SSDI Recipients

May need to file an additional form with the IRS In
order to receive a stimulus payment for dependent,
minor children

https://www.irs.gov/coronavirus/non -filers-enter-paymentinfo-here



https://www.irs.gov/coronavirus/non-filers-enter-payment-info-here

Stimulus funds will be:

= Deposited into a bank account where tax returns were
deposited,

= Mailed as a check,

= Deposited into a Representative Payee account, or

Note: Direct Express Card Users WilDTreceive their stimulus payments on their cards. This
group can receive the funds through a nbirect Deposit bank account if the information is
provided by May 5th on the IRS nfiler information, or by mail if they leave the bank information
on the IRS noffiler form blank.



Coronavirus Aid, Relief, and Economic Security (CARES)

Stimulus funds can be transferred from the
account where the funds are deposited into |
a WVABLE Account at the discretion of the
account beneficiary or Authorized Legal
Representative (ALR)




Coronavirus Aid, Relief, and Economic Security (CARES)

= Stimulus funds will not count as resources for means
tested benefits for a twelve (12) month period
following the receipt of the fundgs u.s. codg6409)

= Additionally, stimulus payments will not count as
AYO2YS AY UKS OFf Odzf | A2
for that month 26 u.s. codg6409)



Coronavirus Aid, Relief, and Economic Security (CARES)

Depositing funds received through the federal stimulus
check into a WVABLE Account keeps the funds from
beingeco-mingledwith other personal funds that count
toward your resource limitations for meaitasted
federal assistance programs



Withd I th d
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Must relate to the disability + Help maintain or improve health, independence, or quality of life

Stimulus funds deposited into a WVABLE Account
can then bespent at allaterttime
by either the account beneficiary or ALR
managing the account



W H AT I & B L E 7 ABLE Act of 2014 created savings and investment
. accounts for individuals with disabilities

ABLE Accounti® not affecteligibility for benefits programs

Medicaid




WHATISWVABLE?

. Westx A NHABLERIBNQ a

Administered bythe WestVirginiaState
Treasurer

. Launched Februar§, 2018

Offeredto WestVirginia residents through
. partnershipwith the OhioSTABLErogram
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Hybrid Functionality !

O
g <K

529 College Savings Checking Account Special Needs Trust




ELIGIBILITY s whoauaites or awvasie accoun
take our eligibility quiz at wvable.com

West Virginia residents with disabilities that occurred prior to age 26

PLUSNEOF THE FOLLOWING:

m Eligible to receive SSI or SSDI due to disability; or
m/ 2YRAGOAZY ([AMAAISR Ry AYLIQRa a2y F;orS ! f

m Selfcertification



Freeonlineenroliment
Quick &easyc approx.20minutes

$50minimumopeningdeposit

Canbe done byeither:

Individualwith disability
(Beneficiary)

or

AuthorizedLegalRepresentative
(parent,guardian/conservatompower ofattorney)




Muchmorethan

an account for
stimulus funds




Saving

SMALL AMOUNTS
of money

over time



